
  

Contemporary Global Issues A:  

International Economics and Development 

 

Instructor information 

Name : Masanaga Kumakura 

E-mail: kumakura@k.meijigakuin.ac.jp 

Web  : http://www.meijigakuin.ac.jp/~kumakura/ 

Office hour: Tuesday lunch hour or weekday 6th period (e-mail reservation required)  

 

Course Description 

This course is an introduction to international economics and the economics of development. The 

course is organized as a combination of lectures and student presentations. The lecture part covers 

standard theories on international economics and application of these theories to contemporary 

issues on the Japanese and world economies. The presentation part draws on a recent book on 

ideas and innovations that collectively constitute the basis for the modern economy.  

 

Class goals 

By the end of this course, you will have a solid understanding of basic economics and will be able 

to conduct intelligent discussion on international economic issues. You will also acquire historical 

and human perspectives on the modern economy that complement logical and quantitative 

thinking.  

 

Course Schedule 

1. Orientation / a survey on the world economy 

2. Nuts and bolts / a demo presentation 

3. Comparative advantage and gains from international trade 

4. Where does comparative advantage come from? 

5. Economics and politics of import restrictions 

6. The WTO and regional economic arrangements 

7. The service sector in the national and world economies 

8. Foreign direct investment and multinational corporations 

9. Migration 

10. Exchange rates and the balance of payments 

11. Determination of exchange rates 

12. Choosing an exchange rate regime 

13. Globalization and economic growth 

14. Globalization, development and human welfare 

 

Preparation for class 

Each week, students are given a short reading material and an associated assignment sheet. The 

http://www.meijigakuin.ac.jp/~kumakura/


  

reading material is of 4-6 pages while the assignment normally has only one question. All students 

are required to hand in the assignment sheet before the class. They are also required to make at 

least one presentation during the semester. The presentation will be based on a chapter from Tim 

Harford, Fifty Things That Made the Modern Economy, Little, Brown (see below). 

 

Review for class 

Each week, students are expected to revise the returned assignment sheet and what they have 

learned in each class. Regular revisions are necessary to perform well in examinations. Students 

are also encouraged to read relevant parts of reference books (see below). 

 

Examinations 

There will be one mid-term examination and one final examination. Both exams take the form of 

a take-home examination. Each exam is composed of 2-4 questions that should be straightforward 

to students who have done weekly assignments properly and participated in class regularly. 

 

Textbook 

The lecture part will build on reading materials written by the instructor. The presentation part 

will make use of Tim Harford, 2017, Fifty Things that Made the Modern Economy, Little, 

Brown. This book is based on a BBC radio program of the same title and has a companion website 

(https://www.bbc.co.uk/programmes/p04b1g3c). This site offers downloadable audio files and 

links to useful references.  

 

Reference books 

1. W. Charles Sawyer and Richard L. Sprinkle, 2015, Applied International Economics, (4th ed.), 

Routledge 

2. Kenneth A. Reinert, 2012, An Introduction to International Economics: New perspectives on 

the World Economy, Cambridge University Press 

Weekly reading materials have references to specific chapters in these textbooks. 

 

Lecture slides 

Parts of lecture slides will be uploaded to the instructor’s website before each class. Students who 

wish to take notes are advised to print out these slides and bring them to class. Your notes may 

prove handy in examinations. 

 

Evaluation criteria (tentative and subject to change) 

 Weekly assignments: 40 percent 

 Take-home exams (mid-term and final): 20 percent 

 Presentation: 20 percent 

 Attendance/participation: 20 percent 
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Useful websites 

http://www.meijigakuin.ac.jp/~kumakura/teaching/teaching.html 

https://www.bbc.co.uk/programmes/p04b1g3c 

 

Additional remarks for class 

1. Although the lecture part of the course occasionally uses elementary algebra and graphical 

analysis, do not be afraid or put off. If you have an aversion to logical thinking, you should 

not be in university. 

2. In the first week, students will be given a self-introduction sheet that is also available on the 

instructor’s website. Hand in this sheet in the second week or send it to the instructor via e-

mail. As the instructor makes use of this sheet to keep each student’s records, it is in your 

interest to submit it as soon as possible. 
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